Press release

Pharnext Announces R&D Agreement with Galapagos
to Generate a New Pipeline of Synergistic Drug Combinations
Paris, France, March 09 2017 at 5.45pm CET – Pharnext SA (FR00111911287 - ALPHA), a French
biopharmaceutical company developing an advanced portfolio of products in the field of neurodegenerative
diseases, today announced a research and development (R&D) agreement with Galapagos NV (Euronext &
NASDAQ: GLPG). The main goal of this agreement is to generate an additional pipeline of novel synergistic drug
combinations in a broad set of indications.
The agreement is based on both partners’ R&D capabilities while it will initially be based on Pharnext’s disruptive
technological platform, PLEOTHERAPY™. Until now this platform has enabled the discovery and patenting of low
dose combinations of approved drugs repositioned in a new indication and aims to develop more rapidly, safer
and more efficacious treatments for unmet medical needs.
The collaboration agreement with Galapagos highlights another outstanding feature of Pharnext’s platform: its
ability to reinforce the potential of new candidate drugs. For a given new preclinical or clinical candidate drug
provided by Galapagos, Pharnext’s technology will aim to identify already approved drugs which could be
combined at low doses with this new candidate in order to safely increase its efficacy.
This agreement will not only concern therapeutic indications that were primarily envisioned by Galapagos, but
also others that Pharnext will identify. Expanding their market to new indications as well as generating new
patents should significantly increase the value of the new compounds.
Pharnext’s cutting-edge approach is applicable to a broad spectrum of diseases. Therapeutic indications that will
be considered in this R&D agreement will notably include immunoinflammatory and neurodegenerative
disorders which represent potentially substantial markets. Each of the companies will have priority on indications
which will have been previously allocated.
“At Pharnext we have demonstrated that deeper understanding of genetics and molecular networks that
underpin pathologies is key to drug discovery. The R&D collaboration with Galapagos validates the value of
Pharnext’s innovative platform, PLEOTHERAPY™. Thanks to this technology, our team has already produced two
novel synergistic drug combinations in late-stage clinical development. Moreover, this collaboration will enlarge
our product portfolio with drug combinations including also new compounds,” said Daniel Cohen, M.D., Ph.D.,
Co-Founder and Chief Executive Officer of Pharnext, “We are proud to collaborate with Galapagos, an
innovative and dynamic company in the biotechnology landscape. We look forward to working with Galapagos
to generate new treatment options for patients who have no effective solutions today.”
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Onno van de Stolpe, Chief Executive Officer of Galapagos added, “Pharnext has already obtained promising
clinical results with its cutting-edge technology, which has encouraged us to collaborate. We are very pleased to
collaborate with Pharnext and to benefit from Pharnext’s expertise in deciphering diseases’ molecular networks.
We hope that this will reinforce Galapagos’ R&D capabilities to generate new therapeutic approaches in a highly
efficient and modern manner.”
Intellectual property with regard to synergistic drug combinations generated by the R&D collaboration will be
jointly owned by Pharnext and Galapagos. Financial terms of the agreement are not disclosed.
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About Pharnext
Pharnext is an advanced clinical stage biopharmaceutical company founded by renowned scientists and
entrepreneurs including Professor Daniel Cohen, a pioneer in modern genomics. Pharnext focuses on
neurodegenerative diseases and has two lead products in clinical development: PXT3003 is currently in an
international Phase 3 trial for the treatment of Charcot-Marie-Tooth disease type 1A and benefits from orphan
drug status in Europe and the United States. PXT864 has generated positive Phase 2 results in Alzheimer’s
disease. Pharnext is the pioneer of a new drug discovery paradigm: PLEOTHERAPY™. The company identifies and
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develops synergic combinations of repositioned drugs at low dose. These PLEODRUG™ offer several key
advantages: efficacy, safety, and intellectual property including several composition of matter patents already
granted. The Company is supported by a world-class scientific team.
The company Pharnext is listed on Euronext Alternext Stock Exchange in Paris (ISIN code: FR00111911287).
For more information, visit www.pharnext.com
About Galapagos
Galapagos (Euronext & NASDAQ: GLPG) is a clinical-stage biotechnology company specialized in the discovery
and development of small molecule medicines with novel modes of action. Galapagos’ pipeline comprises Phase
3, 2, 1, pre-clinical and discovery studies in cystic fibrosis, inflammation, fibrosis, osteoarthritis and other
indications. Galapagos has discovered and developed filgotinib: in collaboration with Gilead, Galapagos aims to
bring this JAK1-selective inhibitor for inflammatory indications to patients all over the world. Galapagos is
focused on the development and commercialization of novel medicines that will improve people's lives. The
Galapagos group, including fee-for-service subsidiary Fidelta (http://www.glpg.com/fidelta), has approximately
510 employees, operating from its Mechelen, Belgium headquarters and facilities in The Netherlands, France,
and Croatia.
More information at www.glpg.com

